
RESOLUTION NUMBER 171  

RESPONSIBLE LEVERAGING OF SETTLEMENT FUNDS 

WHEREAS, as the result of a Rams football team owner Stan Kroenke’s and the National Football League’s 

member teams and owners’ (“the League”) decision to move the team to Los Angeles in 2016, the City of St. 

Louis (“the City”) suffered the overwhelming brunt of the significant financial, economic, and other damage 

caused by Kroenke and the League’s contractual breaches, intentionally false representations, interference with 

valid business expectancies, and unjust enrichment at their and the St. Louis community’s expense; and  

WHEREAS, to secure appropriate compensation for these damages and restitution of unjust profits made at the 

region’s expense, in 2017 the City joined with St. Louis County (“the County”) and Regional Sports Authority 

(“RSA”) to sue Kroenke and the League; and 

WHEREAS, the City, County, and RSA collaborated effectively and fought together for four-and-a-half years 

to pursue justice and accountability for the St. Louis region and ultimately won a historic settlement of Seven 

Hundred and Ninety Million Dollars, Five Hundred and Nineteen Million Dollars of which were available to the 

City, County, and RSA following attorneys fee; and 

WHEREAS, pursuant to the settlement agreement, the City’s share of these funds is Two Hundred Eighty 

Million Dollars, Thirty Million Dollars of which is dedicated, contingent upon approval by the Board of 

Aldermen, to the Convention and Visitors Commission’s convention center expansion project; and 

WHEREAS, these funds present an extraordinary opportunity to effect course-changing investments in the 

community, developed through intentional, thoughtful, and community-driven conversations, conducted in 

partnership with elected leaders and community stakeholders; and 

WHEREAS, there is also an extraordinary opportunity to further grow these funds while building the 

framework for these community feedback processes, by responsibly investing these funds so as to take 

advantage of historically beneficial interest rates, such as by leveraging the current 180 day Missouri Securities 

Investment Program rate of 4.88 percent; and 

WHEREAS, City elected leaders and community partners have recently and successfully implemented 

community-driven feedback opportunities to inform the allocation of the City’s American Rescue Plan Act 

(ARPA) funds; and 

WHEREAS, Community input has always guided investments from ARPA plans to the City budget, and the 

City wants to hear from residents across St. Louis about their priorities to help these settlement dollars make an 

impact for generations to come. 

NOW THEREFORE BE IT RESOLVED, the settlement funds community engagement process will be 

designed by the newly-elected Board of Aldermen, Comptroller, and Mayor's Office in Spring 2023, working 

together in partnership, to collectively produce a plan for gathering community input during Summer 2023. The 

community engagement process shall include but not be limited to digital or paper surveying, virtual or in-

person town halls, and virtual or in-person meetings with community stakeholders. Feedback should be sought 

on, but not be limited to, ways the settlement funds can be leveraged to reverse historic wrongs and invest in 

disinvested neighborhoods throughout North St. Louis and in pockets of South St. Louis; ways to ensure the 

basic needs of residents are met; and ways residents can benefit equally from development, including through 

affordable housing, infrastructure improvements, economic empowerment with small business loans and 

technical assistance, workforce development, neighborhood beautification and revitalization, and other related 

topics.  

Introduced this 20th day of January, 2023 by: 

The Honorable Shameem Clark-Hubbard, Alderwoman 26th Ward 



The Honorable Dr. Megan Green, President of the Board of Aldermen 

Adopted this 20th day of January, 2023 as attested by: 

 

___________________________   ___________________________ 

Terry Kennedy     Dr. Megan Green 

Clerk, Board of Aldermen    President, Board of Aldermen 

 

 


